Probiem 3-5B
Preparing financial
statements from the
adjusted trial balance
and calculating profit
margin
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heck (1)Total assets,
663,000

The adjusted trial balance for Speedy Courier as of December 31, 2015, follows.

T D b G C 6 it
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Accounts receivable ........... ..ol
Interest receivable . ............oiiiiiiiaan
Notes receivable (due in 90 days) .............
Office supplies . .......covevvrvieieneenn.
TIUCKS « s ovsi s e 5. £ wmrsis 6 vinas mom w g e o b 6
Accumulated depreciation—Trucks ...........
EQUIPMIBIL .5 ivvmemniviems cassis samesmms s
Accumulated depreciation—Equipment ........
LANM o 5 st gre s by ing s il g e S 5w T 24
Accounts payable ..........c.coiiiiiiiiiin
Interestpayable ................ooiiiiiia...
Salariespayable ............. .. ... Ll
Unearned deliveryfees ......................
Long-term notes payable ....................
L. Horace, Capital .................ocvuennn,
L. Horace, Withdrawals .....................
Deliveryfeesearned ........................
Interestearned ...............co.oiiiia...
Depreciation expense—Trucks ...............
Depreciation expense—Equipment ............
Salariesexpense .................0iiiuu...
Wagesexpense ..............ovvvininnn....
Interestexpense ................oiuiiin...
Office supplies expense .....................
Advertising expense ........................
Repairs expense—Trucks . ...................
Totals ..o

$ 58,000
120,000
7,000
210,000
22,000
134,000

$ 58000
270,000

200,000
100,000

134,000

20,000

28,000

120,000

200,000

125,000
50,000

611,800

34,000
29,000
48,000
74,000
300,000
15,000
31,000
27,200
35,600

$1,530,800 $1,530,800

e

Required
1. Use the information in the adjusted trial balance to prepare (a) the income statement for the ¥

cdr ended

December 31, 2015, (b) the statement of owner’s equity for the year ended December 31, Z015, 98

(c) the balance sheet as of December 31, 2015.

2. Calculate the profit margin for year 2015,



